
1

AGM: 29 APRIL 2010

DISCOVERING           
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DISCLAIMER

These presentation materials (Presentation Materials) in respect of Stratex International Plc (Company) are being

issued on a strictly private and confidential basis to, and only to, Investment Professionals as defined in paragraph

19 (5) of the Financial Services and Markets Act (Financial Promotion) Order 2001, and are only available to and are

only being made to such persons who have professional experience in matters relating to investments. Any

investment to which these Presentation Materials relate is available only to (and any investment activity to which they

relate will be engaged in only with) such persons. Those persons who do not have such experience should not act

upon or rely on these Presentation Materials.

The Presentation Materials do not constitute or form part of any offer for sale or subscription or any solicitation for

any offer to buy or subscribe for any shares in the Company nor shall they or any part of them form the basis of or be

relied upon in connection with any contract or commitment whatsoever. Any decision in connection with the

proposed subscription for or purchase of shares in the Company must be made solely on the basis of the information

contained in the Bnlo`mxƍrAdmission Document dated 22 December 2005 and any other publicly available

information relating to the Company. Accordingly, neither the Company nor its directors makes any representations

or warranty in respect of the contents of the Presentation Materials.

The Presentation Materials are being supplied to you for your own information and may not be reproduced, further

distributed to any other person or published, in whole or in part, for any purpose whatsoever. In particular, they must

not be distributed to persons with addresses in Canada, Australia, Japan or the Republic of Ireland, or to persons

with addresses in the United States of America, its territories or possessions, or to any national or resident of

Canada, Australia, Japan, the Republic of Ireland or the United States or to any corporation, partnership, or other

entity created or authorised under the laws thereof. Any such distribution could result in a violation of Canadian,

Australian, Japanese, Irish or United States law.

Westhouse Securities Limited is not acting on behalf of any reader or recipient of these Presentation Materials and

will not be responsible to any such person for providing the protections afforded to its customers or for advising any

such person in connection with the Company or the Presentation Materials.

April 2010
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CORPORATE BRIEF

AIM-quoted exploration and development company focused on 

gold and base metal opportunities in Turkey and Ethiopia

Turkey

1.17 million oz gold resource and 3.2 million oz of silver

Turkish partner to take 570,000 oz oxide gold to production

Strategic alliances funded by Centerra Exploration and Teck Resources for key drill-ready

gold exploration projects

Ongoing project pipeline and new exploration initiatives

Ethiopia

Shehagne gold project in northern Ethiopia (Sheba JV) with gold mineralization identified

New wholly -owned Megenta gold discovery

New regional gold programme for Rift Valley

Actively evaluating new gold and base metal opportunities in Sub-Saharan Africa
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WHAT WEôVE DELIVERED SINCE LAST AGM

NTF earning-in to 55% of Inlice by funding 

feasibility study

Gold production at Inlice targeted for late-2011 

(subject to outcome of feasibility)

NTF funded scoping study underway at Altēntepe -

feasibility anticipated H2 (subject to scoping) and 

production targeted late 2012/2013 (subject to 

feasibility)

Risk management of exploration at Öksüt and 

Hasan­elebi via  JVôs with Centerra Exploration 

and Teck respectively

Expansion into Ethiopia through 5.45% 

acquisition  of Sheba Exploration and earning-in 

to 60% of Shebaôs Shehagne prospect 

Independent exploration ïincluding Megenta 

epithermal discovery in the Afar Rift

New 45%-owned joint-venture company, 

NS Madencilik, formed under production JV 

agreement with NTF ïpurchase fee of US$1M 

paid to Stratex 70:30 JV with Sheba to explore northern Ethiopia 

In Turkey... In Ethiopia...

Successfully contained costs 

to ride out the worst of the 

recession
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STRATEGIES THAT DELIVER

Stratex has a two-prong development and exploration strategy:

1. Moving to production through itôs 45% ownership of new mine-

development company NS Madencilik 

2. Discovering and developing new projects by focussed low-cost 

exploration, adding maximum value prior to optioning/joint venturing 

or selling on to a dedicated mine-development company - including 

NS Madencilik. 
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2009 DEVELOPMENT

Strategies approved by market and share price recovering strongly

Route map to production
New discoveries & acquisitions

with JVs to manage risk


